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Press release no. 33

Ten billion EU for the "Next Generation"

The process of the "Next Generation EU" plan has entered the final stages, which provides for a substantial package of aid for investments in agriculture. Of the 10 billion allocated overall, 1.2 are intended for Italy. De Castro: the resources can also be used for the renewal of the machine fleet.

Ten billion euros to support investments in agriculture. The European Union allocates them as part of the incentive package called "Next Generation EU on rural development", for 2021-2022. Thanks to the co-financing of the Member States, the resources reach 20 billion, aimed at fleet renewal, the purchase of vehicles with low environmental impact, and the implementation of the primary sector with 4.0 technologies. This was announced by MEP Paolo De Castro, former president of the Commission for Agriculture of the European Parliament, who spoke today at EIMA Digital Preview, the virtual exhibition of agricultural machinery.
A significant part of the appropriations provided for by the Next Generation EU package is intended for Italy, with a share of approximately 1.2 billion euros (for a total of 2.4 if we consider the co-financing), which can also be used for the renewal of the obsolete machine fleet. One innovation compared to the past - explained the Italian MEP - is represented by the extent of the investment coverage which, with the "Next Generation" plan, can reach up to 75% of the costs incurred by companies. The green light for the package is expected for the next few weeks. Paolo De Castro also spoke on the new common agricultural policy, whose entry into force is set for 1 January 2023 (until then the 2014-2020 CAP will be extended). The measures of the new agricultural policy - it emerged from De Castro's speech - must express a balance between the demands relating to environmental sustainability and the needs of the production system of the Member States: the former must not penalize the latter. The objectives of the Green Deal also represent an opportunity for European agriculture - concluded De Castro - but they must be pursued together with the farmers, not against them.
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